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REPORT
ONCRIRSCO
ANNUALMEETING
HELDON28 -29 SEPTEMBER
2O1OIN MOSCOW,
RUSSIA.

CRIRSCO
heldits AnnualMeetingin Moscow,Russia,
on Tuesday28 and Wednesday
29 September,
(Roger
2010.Allcurrentmembers
ofthe Committee
attended.TheChairman
Dixon)welcomed
new
CIM representativePaul Bankesand acknowledged
the retirementof John Postle(ClM) and the
pendingretirementof former ChairmanNiallWeatherstone(PERC),
who haveboth givenlong and
valuedservice.
ThefirstmorningSession
wasopento the publicandMichaelLynch-Bell,
the chairman
ofthe UNECE
(EGRC),
Bureauof the ExpertGroup on ResourceClassification
and Yuri Podturkin,the General
DirectorofGKZ,were in attendance.
(NROS)
1, Updatefrom NationalReportingOrganisations,
Representatives
of eachofthe six NROsmadea presentationof materialchanges
to mattersin their
jurisdictionsincethe lastMeeting. In Australia,preparations
are well underwayfor a revisionto the
JORCCode. An issuespaperwill be distributed,with a three month periodfor submissions.An
exposurddraft will follow, with the objectiveof finalisingit by the end of 2011. The ASXwill be
proactivein the revisionand will provjdeJORCwith administrativesupport. ASICwill be an active
respondent. lt is hoped that, with the revivalof the VALMINCommittee,there will a closer
relationshipbetweenthe bodies.The CanadianSecuritiesAdministratorsare reviewingNF43101
and the comments
Deriodclosedon Julv23. CIMandJORChavemadesubmissions
and havehad
subsequentcommunicationdirectlywith technicalstaff at the securitiescommissions.Thereare
concernsregardingchangesto the length of experiencerequired for a QualifledPersonby
professionals
from other countdes.Thetargetdatefor completionofthe revisionisJune2011.CIM
guidance
continues
to providetechnical
to the Canadian
regulators
on Nl43-101.In Chile,Comisi6n
Minera has conductedmore training sessionson the new Codeand the numberof Competent
Persons
professionals.
who are registeredis increasing
includingan importantnumberof CODELCO's
Comisi6nMinera has approachedCanadaand Australiafor recognitionof its CompetentPersons.
TheComisidn
hasalsocontributed
to otherdiscussions,
including
the application
of IFRS
in Chileand
mine closureprotocols.Chileis regardedas the leaderin SouthAmericain the standardisation
of
reportingof resources
and reserves.OtherSouthAmericancountries,includingEcuador,
Peru,Brazil
and Argentina,
are seekingadviceon establishing
similarbodiesand Codesand alsotrainingfor
CompetentPersons.CRIRSCO
will supportfurther meetingsto progressthe introductionof CRIRSCO
alignedCodesin SouthAmerica.TheSouthAfricanCodesare alsounderreview,with 4 discussion
groupslookingat specificaspects:CompetentPersons'accreditation;Independence
as a principle;
Reportingof Resources
inclusiveor exclusiveof Reserves;
Evaluation
of InferredResources.
Thereis
currentlyno timetablefor a revisionof the 2007 Code.The absenceof an umbrellaorganisation,
similarto CRIRSCO
for the valuationcodessuchas SAMVAL
was raisedas an issue.In Europe,PERC
cont;nuesto lobbylo enhanceits standingand to havethe PERC
Codeacceptedby stockexchanges
and regulators.Submissions
were madeto the Commission
of European
Securities
Regulators
(CESR)
in supportof the PERCcode by CRIRSCO,
PERCand other NROS.
Thereare plansto
reconstitutePERC
to makeit more representative
and alsoto increaseits funding. PERC
wasactive
in developinga Guidelinedocument,aligningRussianreportingstandards
with the CRIRSCO
Template.Thenumberof SMERegistered
Membersin the USAhasincreasedandthis is erpectedto
continueto grow ifthe application
to be registered
asa ForeignAssociation
for the Nl 43 101is
1

ICMM

A\

crtrsco

C O M M I T T EFEO RM I N E R A R
L E S E R V IENST E R N A T I O NRAET P O R T ] NSGT A N D A R D S
successful.
TheSMErepresentatives
havebeenvery activein the MiningIndustryWorkingGroupin
its deliberations
on the IASBWorkingDraft.Theyhavenot beensuccessful
yet in gettingthe SECto
changeits stanceon reporting,suchasacceptingthe SME2007cuide.
2, UnitedNationsEconomicCommission
for Europe(UNECE)
CRIRSCO
representatives(Ferdi Camisaniand Roger Dixon) continued to participate in the
deliberationsof the Ad Hoc Group of Expertson Harmonisationof FossilEnergyand Mineral
Resources
Terminology.At the meetingofthe Ad HocGroupof Experts(AHGE)
in October2009,the
UNFC-2009
guidelines.
was adopted,without specifications
or
This documentis basedon the
recommendations
of the mappingexerciseof the CRTRSCO
Template,the PRMSand the UNFC-2004
and establishesthe UNFC-2009
as a high-levelclassification
systemfor mineral resourcesand
mineralreserves.The UNFC-2009
has beendevelopedin closecooperationwith SpEand CRTRSCO
and recognisesthat the Templateand PRMSare the standardreferencesto be compliantat
commodity-specific
level. The cooperationbetweenCRIRSCO
and SpEwill continuefor future
updates and appendicesof the UNFC-2009,
which recognisesthat the CRTRSCO
template is
appropriatefor the classification
of mineralreservesand resources
and for their publicreportingin
the mineralsindustry. A TechnicalAdvisorycroup was to be establishedand it soughtfeedback
from stakeholders
on the applicationof UNFC-2009.
In April 2010,at the first meetingofthe ExpeftGroupof Resources
(EGRC)
Classification
whichis the
successor
of the AHGE,the Specifications
TaskForceidentified51 issuesfrom a wide rangingsurvey
that are to be consideredby the Specifications
Task Force2before further specifications
and
guidelinesare developed.StephenHenley(PERC)
wasnominatedas the CRIRSCO
representative
on
the Communications
sub-committeewhich has beenformedto promoteUNFC-2009,
the CRIRSCO
Template
andPRMS.
3. InternationalAccountingStandardsBoard(IASB)
The IASBExtractive
ActivitiesProjectTeamissueda Discussion
Paper{Dp)on the financialreporting
of Mineral Resources
and Reservesfor comment. CRIRSCO
representatives,
Harry parker, lan
Douglasand NiallWeatherstone,havehad a closeworkingrelationshipwith the projectteam and
the MineralsIndustryWorkingGroupoverseveralyears.
The DPendorsedthe useof the CRIRSCO
Templatefor the definitions,the earlyrecognitionof the
assetat the time of legaltenure and enhanceddisclosureof information(e.g.reconciliationof
reserves).
Theuseof histo calcosts
forthe measurement
ofvaluewassupported.
Underthe leadership
of HarryParker,
CRIRSCO
madea submission
on the Dp duringthe comment
period.CRIRSCO
1) supporteduseofthe Templatefor resourceand reservereportingaccompanying
financialdisclosure;2)suggested
that assetrecognitionshouldnot be connectedto legalrightsand
insteadshoulddependon establishment
of the expectationof probableeconomicbenefits,which
normally would be done as part of a pre-feasibilityor feasibilitystudf 3) supported asset
person(s)
measurement
basedon historical
costs; and 4) stressed
that the entities'Competent
shoulddetermineappropriatetechnicaldisclosure
to accompanVfinanciaI statements.
The importanceof the role of the CompetentPersonand the confidencein his or her statements
wasstressed.
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CRIRSCO
recognises
the needto clarifythe requirementof reasonable
chancesof eventualeconomic
extractionand the advantageof havingstandardcore definitionsin the CRIRSCO
alignedstandards
if the Templateisto be embeddedin the IFRS.
Thisconcludedthe openaessionofthe Meeting.
4. Reviewol Minutesand Actionsfrom 2009Meeting.
The Minutesfrom the AnnualMeetingof 2009were reviewed,with a focuson the actionsarising
from that meeting.Most of the importantissueshavebeenaddressed.Lowerprioritymattershave
beenleft for the next year. A letter to prospectivemembersof CRIRSCO,
outl:ningwhat is required
to becomea memberof CRIRSCO,
is to be preparedby the Chairman.(A.tion RogerDixon)The
standardCRIRSCO
documenttemplatesare to be redistributed.(Action lan Goddard)There has
been limited communicationfrom Chinesecontactsregardingthe statusof the revisionto their
reporting
Codeandthisisto befollowedup.(ActionPeterStoker)AhardcopyoftheTemplateisto
be preparedfor promodon.(Actionlan Goddard)TheMinuteswere approved.
5. Guidelineson Alignmentof Russianstandardsandthe CRIRSCO
Template
The document!'Guidelineson Alignmentof Russianreportingmineralreportingstandardsand the
CRIRSCO
Template"wasdevelopedthroughthe yearthroughstagesof consultation.lt wasnow in a
final state and was approvedfor signing,with the recognitionof some improvementsin the near
future. When signedby representatives
of CRISCO
and GKZ(the RussianStateCommissionon
put
MineralReserves)
it will be
on the CRIRSCO
web siteand investigations
will be madeinto having
hardcopiesmade.{Actionlan Goddard,StephenHenley}
A futurecollaborationprotocolhasbeenpreparedfor CRIRSCO,
GKZand Russian
Societyof Sobsoil
Usetxperts(OERN).
Themainobjectiveistodevelopbytheendof2012apublicreportingCodein
Russia
whichwill becompliant
withthe CRTRSCO
Template.
tt willnot replace
the internalGKz
qualifyto
reportingstandardsbut will ratherrun in parallel.lt is alsothe intentionthat Russia
becomea memberofCRIRSCO
in its own right. Eachpartywillnominatefiverepresentatives
to a
group
progress
working
to
the aims.Thisdocumentwasalsoapprovedfor signing.(ActionRoger
Dixon)
6. Coredefinitionsin the CRIRSCO
InlernationalReportingTemplate(TheTemplate)
Overtime, the major definitionscontainedin the CRIRSCO
family of Codeshavedrifted from the
commondefinitionsagreedupon in the DenverAccordof 1997. With more internationalexposure
of the Template,it was agreedthat it would be preferableif 13 core definitionscould be
standardised
for the Templateand then the definitionsbe adoptedby the NROsin their Codesand
Standards.lt was recognised
that eventhoughthe basicdefinitionscouldbe the same,there was a
needto havefurther codeor guidelineto reflectthe situationpertainingto thatjurisdiction.
Followingconstructivediscussion
on the proposeddefinitionspreparedby NiallWeatherstoneand
principle
StephenHenley,agreementin
was achievedon the definitionsfor: PublicReports,
Competent/Qualified
Persons,ModifyingFactors,ExplorationResults,Mineral Resource,Inferred
Resource,IndicatedResource,MeasuredResource,Mineral Reserve,ProbableReserve,Proved
Reserve,Pre FeasibilityStudyand FeasibilityStudy. Thesedefinitionswill be referredbackto the
NROsfor their consideration.
lf there is agreementon the wo.ding and the proposalfor havinga
coredefinitionfollowedby NROspecificadditionalcodeor guideline,the NROswill alsobe askedfor
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the processand a timetabrewherebythese definitionswourd be incorporatedinto the individual
Codesand Standards.A processfor future reviewsof definitionswill be considered,as will the
publicationof a separate"Definitions,,
document.(ActionsNiallWeatherstone,NROS,
7. MaterialbeyondInferredResources
Discussion
took placeon a positionpaper preparedby Niall Weatherstoneon,,Material beyond
InferredResources".TheTemplatedoesnot haveprovisionfor materialwhichdoesnot qualifvfor
classification
as a resource Otherclassification
systems,suchas UNFCand PRMS,
try to find a place
for each and everycategoryof mineralisation. SomeCRIRSCO
alignedCodeshaveprovisionfor
discussingmaterialwhich does not qualify as a resource.The documentwas put forward as a
discussion
draft and will be put on the web site after somemodifications
to the diagrams.Thereis
no intentionto modifythe Templateor the basicdjagramshowingthe frameworkof the CRIRSCO
categories.The aim of the paper is to reflectthe CRIRSCO
view on categoriesbeyondinferred
(ActionNiallWeatherstone,lan Goddard)
Resources.
8. CompetentPersons,Reciprocityand Disciplinary
procedures.
JohnPostlehad prejareda paperwhichsummarises
persons,
the situationon Competent/eualified
Reciprocity
and Disciplinary
processes
in the variousNRos.rt enabres
an understanding
of the
systemin eachNRo and to comparesimirarities
and differences.
some minor revisionsare neeoeo
andsomegapsfilled beforeit is placedon the web site. (Action lan coddard).
9. Submission
to other bodies
Duringthe year,submissions
were madeby CRTRSCO
and its membersto variousrequestsfor input.
The Russian
Guidelines
havebeenmentioned,
as hasthe IASBWorkingDraftand the Nl 43_101
review. Inthe yearahead,it will be importanttohaveinternational
inputto the reviewoftheJORC
Code.(Adion NROS)
10, Sureauof EGRC
Specitications
TaskForce2
The EGRCwas revisitedto discussthe requestby the Specifications
TaskForce2 ro commenron
whether CRIRSCO
would considersome relevantissuesof the 51 which were found by the Task
Forceregardingspecifications
and guiderinesfor the uNFc. Eachof the rerevantcommen$ was
discussed
in turn and there weresevenwh;chcRrRscowil considerfor possibre
modificationof the
template.lt isthe CRIRSCO
viewthatfurtherspecifications
andguidelines
arenot required
in UNFC.
The Templateshould remainthe basisfor classification
in the mineralsindustry.(Action Ferdi
Camisani)
11. Expansion
of Membe.ship
CRIRSCO
encourages
and assistscountriesto upgradetheir Reportingsystemsto alignthem with
CRISCO
standardsand progresswas reported in the developmentof CRIRSCO-styte
codes in 9
countriesthroughoutthe world. The situation in Russia,China and South Americahas been
mentioned.PeterStoker(JORC)
hashaddealings
with partiesin philippines
andIndonesia
on behatf
of CRIRSCO.
probablyqualifiesfor CRTRSCO
Philippines
Membership
and that processwill be
expedited.(Adion Peterstoker) RogerDixonand EdmundoTurcanaza
attendeda conferencein
Peruwhereits wisheventuallyto be a CRIRSCO
memberwasdiscussed.Theirproposalwouldmirror
the Chilean
situation
andPeruwill receive
assistance
fromthatcountryto achieve
thistoar.
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Argentinahasalso madean approachto join CRIRSCO
and its Codewill be further investigated
for
(Action
compliance.
lan Douglas,EdmundoTulaanazalMongoliais reviewingtheir systemand
CRIRSCO
has offered to help the process. ThroughCRIRSCO
and the World Bank,Mongolian
representatives
attendedthe CRIRSCO
GKZConference.
PERC
will follow up on an approachfrom
Turkey.(ActionStephenHenley)
12. Gov€rnance
"Termsof Reference"
TheCRlRSCO
document.whichis on the web site.wasreviewed.Someminor
modifications
will be madeto the sectionon comDliance
with the CRIRSCO
Temolate.
With the signingof the MOU betweenICMM(lnternational
Councilfor Miningand Metals)and
CRIRSCO
in 2009,the strategicrelationshipwith ICMMhasbeenformalisedfor three years.Regular
communications
take placebetweenthe partiesand the objectiveis to providemutualsupportfor
party's
each
activities.ICMMis a majorcontributorto the costsof runningCRIRSCO
andthe support
of employersandother entitiesthroughfundingand provisionof time wasgratefullyacknowledged.
Froml July,2011,the Chairwill be Deborah
Mccombe(ClM)andthe FirstDeputyChairEdmundo
(Comisi6n
Tulcanaza
Minera).lanGoddard
continue
asSecond
DeputyChair.
{JORC)will
promotion
13. CRIRSCO
It was decided to investigateholding a CRIRSCO
Masterclassin conjunctionwith a major
internationalconferenceon MineralResources
and Reserves
in 2013,both as a meansof promotion
of the Templateand also to supplement
funds. The AuslMM,SAIMM,CIM and SMEto be
approachedregardingthe joint organisinBof an appropriate conference.(Aation Deboiah
McCombel
14. CRlRSCOAdministration
Agreementwas reachedon the upgradingof the CRIRSCO
web site, which will continueto be
managedby The AuslMM.(Aclion lan Goddard)The practiceof combiningthe CRIRSCO
Annual
Meetingwith other relatedeventswill be continued.lt is plannedthat the 2011meetingwill be in
London.
The2012meeting
will be in Brisbane,
Australia,
to coincide
with the 34h lcC Meeting,
and
2013
the
meetingwill most likelybe in SouthAmericato assistin the increasinguse of CRIRSCOalignedCodesthere.

CRIRSCO-GKZ
SYMPOSIUM
On Mondat 27 September,
a joint CRIRSCO
GKZ-NAEN
conference
on Russian
and International
parent
MineralReserves/Resources
Standards
washeld. NAENisthe
bodyoftheRlssianSociety
of
SubsoilLJseExperts{OERN),
and is a memberof the EuropeanFederationof Geologists
and hence
PERC.

Followinga seriesof welcomingaddresses
from representatives
of GKZ,NAEN,OERNand CRIRSCO
(RogerDixon),there were presentations
from Russian,
UNFCandCRIRSCO
speakers.CRIRSCO
topics
includedtechnicalaspectsof resourceand reserveestimation(HarryParker);the CRIRSCO
Template
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(NiallWeatherstone);
the useof the Template
in a miningcompany(lanDouglas);
the relationship
(lanGoddard)j
betweenNROsandtheirexchanges
andregulators
the Russian
Guidelines
Handbook
(StephenHenley);the role of the CompetentPerson(PeterStoker);the EuropeanFederationof
Geologists(StephenHenley)jthe ROPOsystem(DeborahMccombe);and the stepsto developa
CRIRSCO
compliantRussianCode(RogerDixon). A const.uctiveperiodof discussion,
with active
participation,
followed.

On the eveningof 28 September,a signingceremonytook place,wherethe GuidelinesHandbook
andthe Protocolof intentionsweresignedby representatives
of GKZ,CRIRSCO
andOERN.
CRIRSCO
would liketo expressits gratitudeto GKZ,NAENand OERNand to CRIRSCO
members
(GrigoriyMalukhinand StephenHenley)for their efforts in organisingwhat was a most successful
Conference.
Particularthanksgo to Yuri Podturkin,the GeneralDirectorof GKZ. CRIRSCO
is also
indebtedto the Russian
organisations
for the hospjtalityand arrangingtransportandtours.
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